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7 payment o
theretolodn’ payab;
rigagor will. give) in media
; e : -By Mortgagor,.and each ins: dmpany conces by :
: 7 ayment-foi directly .t ' ‘of: ; gor. and Mortgagee jointly, .and. the.
| ‘ . : 8 option either to the reduction of

i . .
he hereby. assigna’ allthe rents, issues, prolits of the. mortgaged premises from and after any de- . .
el dgr;,‘nnd_qlgouldfleg | proceedings be instituted pursuant to this instrument, then the Mortgagee shall .
tight to have 2 receiver, appointed ‘of the rents, issues, and profits,-who, after deducting allcharges and
X gs ‘and -the: execution ' R . 'shall’apply the residue of the "
e Secured hereby not be-eligible for in-
_ ‘ Act within““30- d&y8" from the date heteof (written statement of any. officer
f the Department of Housing and. Urban'.Detelopment: or- authiofized, agent;of the Secretary' of :Housing and Urban - '
velopment “dated 'subsequent to the ' gaid time. from. the date .of this mortgage, declining to insure said. -
note: and. this mortgage, ‘beih'g'_deemed;c_:oncluslvef proof of ‘such ineligibility) the Mortgagee or the holder of the -

'hole;rhay;_ at its option, declareall sums secured hereby i:’nmediate_ly_'dqe and payable.”

. 'It is"agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default un:
© .+, der this' mortgage or in the note secured hereby. It is the trie meaning of this iristrument that if the Mortgagor shall .

'+ fully perform all the'terms, conditions, and covenants of this mortgage, and of the note secured hereby, that then
-this. mortgage shell be utterly. null- and void;: otherwise to:remain in full force and virtue, If there is a default in
any of the:terms; conditions, or covenants of: this mottgage, or of: the noté secured ‘hereby, then, at the option of
the Mortgagee, 2ll sums then owing by the Mortgagor to the Mortgagee ‘shall become immediately due and payable

..~ and this_mortgage may be_foreclosed.” The Mortgagor waives the benefit of any appraisement laws of the State of
" South Carolina.’ Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the

. Mortgagee become a party to any suit involvingthis mortgage or the title to the premises described herein, or should,

- the debt secured hereby or any part thereof be placed in the hands 'of an attorney at law for collection by suit or’
“otherwise, all costs and expenses (including continuation of abstract) incurred by the Mostgagee, and a reasonable
attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,

- a5 a part of the debt secured hereby, ‘and. may be recovered and collected hereunder.

o Thg':: covenants hetéin c'gnt‘hined shall bind, and the benefits ‘and advantages shall inure to, the respective
. Belrs, executors, administrators; successors, and assigns of the parties hereto. Whenever used, the singular num-
bet shall nclude the plural, the plurel the singular, and the use of any gender shall be applicable to all genders,

WITNESS OUT hand(s) and seal(e) this  2nd . dayof March

Signed, sealed, and delivered in presence of:

U, 8 GOVERNMENT PRINTING OFFICE | 1970 O « 3{0-349
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